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We acknowledge the Traditional Owners of country
throughout Australia and recognise their continuing
connection to land, waters and culture.

We pay respect to Elders past and present.



Agenda

1. Welcome and Housekeeping

2. AER Update — GMT Reform: Reporting to the Gas Bulletin Board

3. AEMC Update — Draft determination on gas compensation and dispute
resolution frameworks

4. Consultation and Implementation Update

5. Other Business



1.1 - Forum Housekeeping

« Please mute your microphone, this helps with audio quality as background noises distract from the
information being shared.

 Video is optional, but having it turned off helps with performance and minimises distractions.

» We ask that you utilise the Chat function for any questions or comments you may have. This aids
note keeping and keeps discussions flowing smoothly.

« Raise your hand if you wish to speak to an item. This keeps conversations orderly.

« If you have dialled in via phone, please email gwcf correspondence@aemo.com.au your name and
organisation for our records.

+ If you name appears abbreviated on Teams, please add your name and organisation to the chat for
our records.

« For anyone from media this is an industry forum please contact AEMO's media
(AEMO.Media@aemo.com.au) if you require any information.

« Be respectful of all participants and the process.



1.2 - Meeting Recording

» Please note that this meeting will be recorded by AEMO and may be accessed and
used by AEMO for taking meeting notes. By continuing, you consent to AEMO
recording the call and using the recording for this purpose. If you do not consent, you
may exit the meeting. No other recording of the meeting is permitted.



1.3 - AEMO Competition Law
Meehng Protocol

AEMO is committed to complying with all applicable laws, including the Competition and Consumer Act 2010 (CCA). In any dealings with AEMO
regarding proposed reforms or other initiatives, all participants agree to adhere to the CCA at all times and to comply with this Protocol. Participants
must arrange for their representatives to be briefed on competition law risks and obligations.

« Participants in AEMO discussions must:
* Ensure that discussions are limited to the matters contemplated by the agenda for the discussion
+ Make independent and unilateral decisions about their commercial positions and approach in relation to the matters under discussion with AEMO
* Immediately and clearly raise an objection with AEMO or the Chair of the meeting if a matter is discussed that the participant is concerned may give rise to
competition law risks or a breach of this Protocol
* Participants in AEMO meetings must not discuss or agree on the following topics:
*  Which customers they will supply or market to
* The price or other terms at which Participants will supply
» Bids or tenders, including the nature of a bid that a Participant intends to make or whether the Participant will participate in the bid
*  Which suppliers Participants will acquire from (or the price or other terms on which they acquire goods or services)
* Refusing to supply a person or company access to any products, services or inputs they require
Under no circumstances must Participants share Competitively Sensitive Information. Competitively Sensitive Information means confidential information relating to a

Participant which if disclosed to a competitor could affect its current or future commercial strategies, such as pricing information, customer terms and conditions,
supply terms and conditions, sales, marketing or procurement strategies, product development, margins, costs, capacity or production planning.

AEMO has published its Competition Law Meeting Protocol on the AEMO website. For further information, please see the Competition and Consumer Act.



https://aemo.com.au/consultations/industry-forums-and-working-groups
https://www.accc.gov.au/about-us/australian-competition-consumer-commission/legislation

2 - AER update

Robert Matton




AER Gas Surveillance Oversight

Gas Bulletin Board
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Short Term Transaction Reporting

Compliance

«  During 2023, we have been working through anomalies in reporting with participants

> Some incorrect data

» Some non-reported data (e.g. other side of swaps)

* Reminder that requirement is to report contracts of up to one year

*  We held separate meetings with around 12 participants during August 2023 to discuss:

Reporting experiences Anomalies / shortcomings in way they have reported

Usefulness of the data How it could be better presented

AER Special Report

« The AER has today published a special report on short term transaction reporting: LINK

>

>
>
>

AER analysis of trade activity during first 8 months of reporting (since March 2023)
AER observations and insights on reporting
Seeks to guide (consistent) improved reporting and promote transparency around this data

Incorporates feedback from participants and shares insights on this engagement

aer.gov.au


https://www.aer.gov.au/publications/reports/performance/wholesale-gas-short-term-transactions-reporting
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Reserves and Resources Reporting — Observations

Reporting

Around 40 Gas field owners have registered with AEMO

Nearly all have reported their reserves and resources information to AEMO
» Some late registrations

» Some will report for first time in early 2024

End of CY 2023 reporting should deliver a complete data set

Compliance

Some anomalies / errors in the data reported to AEMO
» Looking to ensure that all field interests add up to 100%

Some missing information in reports to AER
> Price assumptions detail

» Independent verification
The AER has published guidance on how to report

» Guidance Note — Reserves and Resources Reporting by Gas Field Owners

aer.gov.au


https://www.aer.gov.au/publications/reports/compliance/guidance-note-reserves-and-resources-reporting-gas-field-owners

AER Publication: Reserve Price Assumptions

The gas market transparency measures introduced a requirement for the AER to
publish on reserve price assumptions used to prepare reserves estimates

Reporting to AER Reporting to AEMO
* Reserve price assumptions (contracted & uncontracted) @
* Excludes holders of 2C resources only

* Annual reporting of field

AER’s Participant Reporting Template interests and reserves
- Reserve price forecasts (5+ years) and resources
* Price assumptions description » Potential intra-year
U updates
Rule 140A

* AER must publish at least annually
* Aggregate and anonymise data

e

AER 1st Report

« April 2024
* Looking to include CY 2023 data
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Reporting by Facility Developers

The gas market transparency measures have also introduced reporting
requirements for facility developers

Facility Development Projects
Proposed development of or expansion of a natural gas facility

« Referr.141 of National Gas Rules for definition of facility development project

« Refer 3.7.1 of AEMO GBB Procedures for what is considered a proposed facility development
project

Obligations
«  Developers of facility development projects must register with AEMO as GBB reporting entities
* Reporting:

» Facility type, nameplate rating, location, proposed commissioning date

AER Review

«  We will be reviewing the reporting in this area to-date

» Looking for non-reports

aer.gov.au


https://energy-rules.aemc.gov.au/ngr/471/259623#18
https://aemo.com.au/-/media/files/gas/natural_gas_services_bulletin_board/site-content/gbb-documents/guides-and-procedures/bb-procedures_.pdf?la=en
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Correspondence with AER

Gas Market Transparency

Any questions: AERGasMarketsBB@aer.gov.au

Compliance

* We encourage self-reporting where there is potential non-compliance

 There is a self-reporting process to the AER for non-compliance — link here

« Send self-reports to AERCompliance@aer.gov.au

aer.gov.au


mailto:AERGasMarketsBB@aer.gov.au
https://www.aer.gov.au/wholesale-markets/compliance-reporting/guidance-note-submitting-wholesale-energy-self-reports-to-the-aer
mailto:AERCompliance@aer.gov.au
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Patrick Loughrey




AEMC

AEMC GWCF update

Update on compensation and dispute resolution frameworks and the
review into the arrangements for failed retailers’ electricity and gas
contracts

6 December 2023




Project update: Compensation and dispute resolution frameworks

Draft determination and draft rule published on 30 November.
The draft rule:

« establishes a new framework for the assessment of compensation claims

» refines the framework for compensation for AEMO directions in the east coast gas system to support
reliability and supply adequacy

* makes consequential changes to rules governing the Declared Wholesale Gas Market (DWGM) and
Short Term Trading Market (STTM) to ensure the application of the proposed compensation framework
to relevant claims.

The Commission welcomes feedback on our draft determination and rules, with submission due by 25

January 2024.
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Consultation Summary Ai%%

East Coast Gas System Reforms Government undertaking
consultation, see webpage.

National Energy Laws Amendment The bill has passed SA Parliament. The Law amendments are expected
(Other Gases) Bill 2022 The Law amendments still needsto  to be gazetted in early 2024.

be proclaimed.
Hydrogen rule change and DWGM AEMO consultation webpage: AEMO Notice of Decision to be
Distribution connected facilities published 15 December 2023.
Hydrogen rule change for STTM, AEMOQ’s Procedure changes for: AEMO to undertake Procedure
Retail Market Procedures STTM and Retail: Completed by 3 changes commencing in 2024.
(NSW/ACT, QLD, SA), GBB, GSOO March 2025 Proposed GSOO consultation

GBB: Completed by 3 March 2025 timeline in slide 12.
GSOO: Completed by 31 July 2024

Compensation and dispute AEMC consulting on rule change, see AEMC draft rules: 30 November 2023
resolution frameworks webpage.
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https://www.aemo.com.au/consultations/industry-forums-and-working-groups/list-of-industry-forums-and-working-groups/east-coast-gas-system-reforms-working-group
https://www.energy.gov.au/government-priorities/energy-and-climate-change-ministerial-council/working-groups/gas/consultation-stage-2-reliability-and-supply-adequacy-framework-east-coast-gas-market
https://www.aemc.gov.au/market-reviews-advice/review-extending-regulatory-frameworks-hydrogen-and-renewable-gases
https://www.aemc.gov.au/rule-changes/dwgm-distribution-connected-facilities
https://www.aemc.gov.au/rule-changes/dwgm-distribution-connected-facilities
https://aemo.com.au/consultations/current-and-closed-consultations/amendments-to-victorian-declared-wholesale-gas-market-and-retail-market-1-may-2024-release
https://www.aemc.gov.au/market-reviews-advice/review-extending-regulatory-frameworks-hydrogen-and-renewable-gases
https://www.aemc.gov.au/rule-changes/compensation-and-dispute-resolution-frameworks
https://www.aemc.gov.au/rule-changes/compensation-and-dispute-resolution-frameworks
https://www.aemc.gov.au/rule-changes/compensation-and-dispute-resolution-frameworks

Hydrogen and Distribution
Connected Facilities rule changes

* The Procedure change can be found on the webpage: Amendments to Victori®
Declared Wholesale Gas Market and Retail Market -1 May 2024 release

* The Procedure changes include:
 DWGM Wholesale Market Procedure change consultation
* Retail Market Procedure change for Package 3A - Zonal Heating Value
* Retail Market Procedure change for Package 3B — Hydrogen and minor

RMP changes
« AEMO to publish Notice of Decision on 15 December 2023.

« AEMO to publish an additional Notice of Effective Date for the Procedures once
the “National Energy Laws Amendment (Other Gases) Bill 2022" including the
Rule changes and transitional Rule are gazetted.

* Procedure effective date is currently expected to be 1 May 2024.

19


https://aemo.com.au/consultations/current-and-closed-consultations/amendments-to-victorian-declared-wholesale-gas-market-and-retail-market-1-may-2024-release
https://aemo.com.au/consultations/current-and-closed-consultations/amendments-to-victorian-declared-wholesale-gas-market-and-retail-market-1-may-2024-release

GSOO Procedure changes for
Hydrogen

 AEMO expects to undertake a GSOO Procedure changes.

* The dates of the consultation are:

« Expected PPC publication date: 1 February 2024

« Expected PPC consultation submissions due: 29 February 2024
Expected IIR publication date: 28 March 2024
Expected IIR consultation submissions due: 14 May 2024
Expected Decision publication date: 11 June 2024
Expected Effective Date of Procedures: 31 July 2024*

* The effective date is dependent on the “National Energy Laws Amendment
(Other Gases) Bill 2022” being gazetted.

20
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5-1 OTS Code Panel
rule change proposal
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Background

The OTS Code Panel was setup in 2020. AEMO has documented each meeting of the OTS Code Pane
since March 2020 on its website here: https://aemo.com.au/consultations/industry-forums-and-working-
groups/list-of-industry-forums-and-working-groups/ots-code-panel

AEMO is required to have an OTS Code Panel meeting every 6 months by rule 609(1) and under rule
601(2), the OTS Code Panel must consider a Code amendment proposal refer it to the OTS Code Panel
for assessment and recommendation.

AEMO has not received any OTS Code amendments since the implementation of the OTS Code Panel.

The OTS Code Panel has only had one of the four member categories nominated since 1 January 2022.
This continues to be the case following the recent nomination and election process concluded in
November 2023. Therefore, the Panel lacks the quorum of 3 member required to consider any Code
amendment proposal.

AEMO is proposing amendments to rule 609 and rule 601 as detailed in the next slide to streamline the
operation of the OTS Code Panel.

23


https://aemo.com.au/consultations/industry-forums-and-working-groups/list-of-industry-forums-and-working-groups/ots-code-panel
https://aemo.com.au/consultations/industry-forums-and-working-groups/list-of-industry-forums-and-working-groups/ots-code-panel

Draft proposed rule change

e Proposed amendment to Rule 601:

(1) Any person, other than a person who is at the time a member of the OTS Code Panel, may propose an amendment to the Code
by providing a Code amendment proposal to AEMO. A Code amendment proposal must be in writing and must include details of the
proposed amendment and supporting information, including reasons. A Code amendment proposal may include a draft of the
proposed amendment.

(1A) The OTS Code Panel must have a guorum, as defined in the Procedures, to consider a Code amendment.

(1B) If the OTS Code panel does not have sufficient members appointed to enable a guorum at the time a Code amendment
proposal is submitted, AEMO must complete the nomination and election process in the Procedures to fill vacancies to enable a
quorum before referring the proposal to the OTS Panel under subclause (2).

(2) Subject to subrule (1A), (1B) and (3), AEMO must within 10 business days of receipt of a Code amendment proposal refer it to
the OTS Code Panel for assessment and recommendation in accordance with the rules and the operating manual.

e Proposed amendment to Rule 609:

(1) The OTS Code Panel must meet atleast-once-every-six-months-and-may-meetin person or by video link or by other means

provided for in the operating manual_if there is a Code amendment proposal for consideration by the Panel.

24



Feedback and Timing

AEMO is requesting participant feedback on:

« Participant support for the proposed rule change?
* Priority for the rule change?

* Is the rule change controversial?

Please provide your feedback on the proposed changes by COB Monday 29 January
2024.

AEMO does not consider the rule change to be controversial or have a significant
Impact on the operation of the gas markets.

AEMO expects to submit the Rule change to the AEMC within the next two years.

25
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User Guide to MIBB Reporis
INT126 - DFS data

AEMO is currently replacing the DWGM Demand Forecasting System. AEMO'’s replacement
approach is to adopt and adapt the NEM and WEM Demand Forecasting System for use in the
Victorian DWGM.

As part of this project AEMO has a new weather data provider and is no longer able to re-
publish the raw weather data to MIBB report INT126 DFS Data.

The data fields that will no longer be published are previous day min, max temperature,
overnight min temperature, average wind speed, sunshine minutes and effective temperature.

* The existing data can be obtained by Market Participants from the Bureau of Meteorology.

The report will remain unchanged except for the fields identified containing NULL data from the
data provider cutover date.

The data provider cutover date is currently planned for 1 May 2024. This date is subject to
change.

AEMO does not consider this to be a controversial change. We are seeking participant views on
this change?

27



5-3 - Other Business

* Previous Meeting Notes finalised and actions items are completed.

« Multi-market Administered Price Cap is onhold pending the Stage 2 East
Coast Gas System Reforms.

* Proposed GWCF meeting dates:
 March — 21 March 2024
* June — 5 June 2024
« September — 18 September 2024
* December — 4 December 2024

« Summary of Action ltems
* Other items?

28
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