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Key messages for autumn 2022

Gas prices in all regions were at record levels for any time of the year
« Average $19.31/GJ compared to $6.66/GJ in autumn 2021

« Continuing high international prices and higher gas powered generation demand are biggest
contributing factor to prices

QLD LNG exports were higher than autumn 21 and marginally higher than summer 21/22, and was
the highest autumn and third highest season on record

QLD LNG +8.5 PJ due to QCLNG (+6.9 PJ), APLNG (+1.3 PJ), GLNG (+0.2 PJ)
« GPG demand up 11 PJ

e Non GPG demand was down 8.3 PJ, due to lower industrial demand and milder autumn weather
across all regions

lona Gas Storage levels began dropping after 20 April, and started winter 2.9 PJ lower than 2021
Day Ahead Auction usage set a new autumn record due to large increases on MSP and RBP

GSH traded volumes highest traded volume on record, up +1.8 PJ compared to last autumn

I Autumn = Mar to May



Gas Market Prices

I pverage Price 5/6) "~ ovement

Autumn 2021 Autumn 2022
DWGM 5.99 19.32 222% A
ADL STTM 6.86 20.35 197% A
SYD STTM 6.85 18.98 177% A
BRI STTM 6.97 19.96 186% A
GSH 6.64 17.93 170% A

* Record average prices for all regions for any season

e Continuing high international prices a significant contributor, as well as higher
GPG demand



International Prices
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JKM price surged again in March but while
still elevated has gradually eased

Brent prices fell in March but now rising
again, with global demand is back to pre
pandemic levels (~100 m/b/d demand) with
a tight supply/demand balance

European supply issues around the
Russia/Ukraine situation continues to be a
major contributing factor



System Demand

System Demand (PJ) Max Demand (TJ)
Demand Region

Brisbane STTM 7.5 6.6 11% \ 4 90
Sydney STTM 20.3 20.9 3% A 290
Victoria DWGM 47.6 42.3 11% v 1099
Adelaide STTM 4.3 4.3 : : 76
Domestic Market Total 79.8 74.2 8% v

QLD LNG 350.7 359.2 2% A 4,196

 Domestic market demand decreased in all regions except Sydney due to a combination of
milder weather and reduced industrial deman

« Sydney however saw increased industrial demand
QLD LNG demand remained the same as summer, and is a new record for autumn



Gas Powered Generation

Total State GPG (PJ) DWGM/STTM GPG (PJ)

Demand Region

I e e e e M
QLD 10.4 13.4 28% 100% V¥V
NSW 1.5 6.9 354% A - - -
VIC 2.1 7.1 239% A 1.2 5.4 351% A
SA 11.4 8.9 22% VW - - .
TAS 0.1 0.5 323% A - - -
SGPG 25.6 36.7 43% A 3.0 5.4 351% A

« GPG aggregate higher, with all states except SA increasing

* Notable changes: QLD — Darlin Downs (+2.1 PJ), Braemar 2 (+1.1 PJ), Swanbank E (-1.8 PJ),SA —
Pelican Pomt%- J), TIPS (-1.6 PJ), Osborne (+1 PJ), VIC — Laverton grl PJ), Mortlake (+0. 8 PJ),
Newport (+2.7 PJ) Valiey Power (+0.7 PJ), NSW — Tallawarra (+3.9 PJ), Colongra (+1.6 PJ



QLD LNG Demand
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« Compared to last autumn, large increase from QCLNG (+6.9 PJ), with smaller increases
from APLNG (+1.3 PJ) and GLNG (+0.2 PJ)

» Highest autumn flows on record
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Moomba Production

Longford production higher (+12.7 PJ)

Otway production higher (+5.7 PJ)

Orbost production higher (+0.6 PJ)

Athena began production in December (+2.4 PJ)
Moomba production lower (-3.5 PJ)

Bass Gas production lower (-1.7 PJ)
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Pipeline Flows
Autumn 2021 vs 2022

QLD - Significant increase in SWQP flows
towards Wallumbilla, ultimately resulting in an
increase in Curtis Island flows for LNG export

SA — Decrease in MAP flow reflecting lower
Moomba production, replaced by an increase in
SEA Gas flows

NSW - Significant increase in supply from
Victoria via Culcairn and EGP, at the expense of
supply from Queensland and Moomba

VIC — Increase in Longford-Melbourne and SWP
flows mostly as a result of higher flows to NSW
via Culcairn

NT —Lower NGP flows to Mt Isa, resulting in
increased CGP flows

Darwir
o AGP (DAR)

\ 37 (-4)

Average Daily Flows
(TJ/Day) for the period
01-Mar-2022 to 31-May-2022

°
AGP (TC North)
Wadeye 19 (-27)
BGP
56 (-31)
TennantCreek
)
NORTHRRN
TERRITERY
AGP (TC NGP  SJitlsa oo
South) 27 (-30) ©  55(+29) o
35(-1) 136 (0)
QUEENSLAND i Island Curtis
. o ; 3904 (+92) Island
Alice Springs
Australia (o]
SWQP (WAL) Gladstone
SWQP (MOO) 104* (-109) Roma
175 (+138) el Brisgane
RBP
Moomb 72 (-29)
SOUTH MSP (MOO)
AUSTRALIA 35* (-117)
MAP
69 (-65)
Newcastle
(o]
ﬁ
Adelaide NSW-VIC 81ey
Crest o 121 (+100) O EGP
Australian SEA Gas 253 (+55)
Bl 111 (+33)

* indicates average
flows have reversed
from previous period
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SWP LMP 1 TGP

28 (+20) 606 (+85) 23 (+3)
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lona Gas Storage
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« Storage levels neared
2021 levels by 20 April,
however lona began to
deplete from then due to
higher demand, and
reduced gas flow from
QLD to southern markets

« Storage levels ~2.9 PJ
lower than the end of May
2021
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Marginal Injection Bids
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Record autumn 2022
orices influenced by
arge decrease In
marginal bids priced
under $10/GJ in 2021
to higher and higher
price bands
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Marginal Offers
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 GSH traded volumes highest traded volume on record, spurred on by
significant increase in trading for future months, including into 2023

8.8 PJ was traded across autumn, with 5.8 PJ delivered
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Day Ahead Auction
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Record autumn auction volumes and third highest season on record
Increase driven mainly by large increases on MSP (+3 PJ), RBP (+1.2 PJ)

. Avera/%e auction clearing price on EGP was $0.37/GJ, SWQP East was
$0.04/GJ, RBP West was $0.05/GJ, MSP Culcairn to Moomba $0.03/GJ

« Otherwise, prices were at or close to zero
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Web Links

Pipeline Flows, Production Flows, Capacity and GPG Data

https://www.aemo.com.au/enerqy-systems/gas/qgas-bulletin-board-gbb/data-gbb/data-dashboard

DWGM

Gas Held in Storage

https://www.aemo.com.au/enerqy-systems/gas/qgas-bulletin-board-gbb/data-portal

Market Price (INT310), Bid Stack (INT314)

https://aemo.com.au/energy-systems/qas/declared-wholesale-gas-market-dwgm/data-dwgm/daily-dwgm-reports

STTM

Ex-Ante Market Price (INT651) & Schedule Quantity (INT652)

https://aemo.com.au/energy-systems/gas/short-term-trading-market-sttm/data-sttm/daily-sttm-reports

Gas Supply Hub

Traded Volume and Volume Weighted Average Price

http://nemweb.com.au/Reports/Current/GSH/GSH Historical Trans Summary/

15


https://www.aemo.com.au/energy-systems/gas/gas-bulletin-board-gbb/data-gbb/data-dashboard
https://www.aemo.com.au/energy-systems/gas/gas-bulletin-board-gbb/data-portal
https://aemo.com.au/energy-systems/gas/declared-wholesale-gas-market-dwgm/data-dwgm/daily-dwgm-reports
https://aemo.com.au/energy-systems/gas/short-term-trading-market-sttm/data-sttm/daily-sttm-reports
http://nemweb.com.au/Reports/Current/GSH/GSH_Historical_Trans_Summary/

(~

AEMO

AUSTRALIAN ENERGY MARKET OPERATOR

For more information visit



