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Contents today

Present and discuss: 

• The need for a Forecasting Approach

• Context of Forecasting Approach

• What to expect on the Forecasting Approach webpage

• Draft Forecasting Approach with Forecasting Components

To contribute, see: www.Sli.do Event code #FRG 2



The need for transparency in forecasting

Challenges

• Large volume of complex material

• Diversity of stakeholder needs

• Cost in developing, maintaining and disseminating

Approach

• Provide a framework to understand forecasting

• Focus initially on assisting navigation

• Start with an NEM Electricity forecasting scope

‘TRANSPARENCY’

The quality of intentionally shared 
information, considering:

• Completeness

• Accuracy

• Clarity

• Timeliness

• Fit for purpose

 The Forecasting Approach

 The Forecasting Approach webpage to navigate to 

existing material



Context of the Forecasting Approach

To contribute, see: www.Sli.do Event code #FRG 4
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Forecasting Approach showing Forecasting Components
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Market ModellingDemand Side Participation forecast methodology

Electricity demand forecasting methodology information paper

ESOO and reliability forecast methodology document

Forecast accuracy reporting methodology

Reliability Forecast Guidelines

Inputs, Assumptions and Scenarios Report (IASR)

Documentation

Analytical Stream

LIL

Various supply drivers, like historical generation, DSP and outages, 
network constraints, auxiliary load, weather and climate, fuel prices, 
generator operating parameters and costs, transmission parameters
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Investment

ISP methodology

* See also Reliability Standard Implementation Guidelines
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Energy Adequacy Assessment Projection (EAAP) methodology
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What to expect on the Forecasting Approach webpage

Various boxes hyperlinked to methodologies

Methodology Last consulted Next 

consultation

DSP

FAR 

methodology

RSIG

..

Consultation timetable

Forecasting approach register

Note that AEMO’s approach to the following are methodology specific:

Determining modelling inputs, incorporating/publishing data, reporting 
uncertainties around forecasts, incorporating exogenous factors, and 
representing resource/network constraints affecting energy delivery 
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Discussion

• Are there other challenges that stakeholders face in engaging with AEMO 
forecasts?

• Would the Forecasting Approach webpage benefit from anything else?

• Could the Forecasting Approach diagram be improved?


