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Purpose and agenda

The purpose of this presentation is to Inform the Forecasting Reference Group
(FRG) on how the forum has been running in 2023 and Involve stakeholders in the
forum’s direction.

Today's Agenda includes:

* Review of 2023 FRG topics 2023 10 FRG meetings in 2023 FRG
 Statistics on 203 FRG engagement
o Today Final FRG meeting for 2023 AEMO, FRG
. Ter_ms of Reference and objectives FRG Review and survey
review 2024 2024 FRG meetings AEMO, FRG

 Live survey Update to the Terms of Reference



FRG meetings spanned a range of topics

Reliability Forecasting 0O~0
Guidelines and Methodology ﬁVOVn 13 Feb
Consultation Workshop [
2024 ISP Methodology G
consultation FI’V\ ‘ Mar

FRG2 26 Apr

+ Short duration storage methodology
(FRG Consultation)

» Forecasting Improverment Plan update

» Synthetic demand traces

14 Jun

FRG 4

< Draft 2023 maximum and minimum
demand forecasts

- Draft 2023 Forced Outage Rate forecasts
(FRG Consultation)

FRG agendas 2023

2 Feb Eg%l Draft IASR public webinar

Mar rr%\ Draft IASR submissionswebinar
\_________J

29 Mar
FRG1

*  Summer demand review
» Energy Efficiency

FRG 3

= Draft 2023 ESOO consumption
forecasts
= Draft 2023 DSP forecasts

28 Jun

FRG5

« Draft natural gas price forecasts (FRG Consultation)
= Draft discount rate survey (FRG Consultation)

ONG)
ﬁ\ﬁ@ﬁﬂ 13 Jul

ISP Methodology publication webinar

30 Aug

€

FRG6

GSOQ survey changes
Forecast Accuracy Report
Methodology external review
Synthetic wind traces

€

FRGE 25 Oct

Draft CER forecasts
Draft EV forecast

€

FRG10

Draft 2024 gas forecasts 29 Nov
» Peak-day
« GPG

2023 Forecast Accuracy Report

and Forecast Improvement Plan

FRG yearly review

Transmission Expansion Options Report

publicationwebinar

97

2023 ESOQ publicationwebinar

21 Sep ®

FRG7

Demand Side Participation (DSP)
forecasting methodology and DSP
Information guidelines consultations
+ Synthetic Demand Traces

15 Nov ®

FRGS

Draft 2024 gas forecasts:

= Consumption
« NG



2023 FRG presentations spanned a
range of topics and engagement levels

« 2023 FRG meetings featured « 2023 FRG presentations were
presentations on: primarily for Consult purposes.

* Inputs and assumptions
 Draft ESOO forecasts
* Draft GSOO forecasts
* Forecasting improvements
* Formal consultations
* Forecasting accuracy

IAP2 Spectrum of 2023 FRG presentations

B Consult
B Inform

M Involve




FRG attendance has been increasing

 FRG attendance increased by 30% from 2022 to 2023.
* FRG satisfaction surveys have improved.
* Fewer people are responding to engagement surveys

o Lwon i o5 e
Meetings 13 9 (+ today) '
Ave attendees 78 83 108 1
oresentation and discussion ating 676 7% 8%
Ave responses 16 17 5 |



Does the FRG Terms of Reference need
updating?

* The FRG has been evolving, but the Terms of Reference hasn't
been updated since 2020.

 Are the objectives being met?
« Document circulation is often delayed.

The FRG’s objectives:

1.Enable industry to be usefully
involved in the development of
AEMO’s gas and electricity

2.Provide the opportunity for 3.Build confidence 4.Allow for

knowledge exchange on best in the quality and better
practice forecasting transparency of the information

forecasting methodologies and
support continued improvement in
forecast accuracy in an open and
transparent manner.

techniques and processes to forecasts and help sharing
keep up with the changing industry better between AEMO
pace of energy. understand them. and industry.




Live survey and Discussion

Click here to fill in the survey

Discussion during FRGs Meeting the FRG objectives

* How useful were 2023 FRG  How well is the FRG
presentations and achieving its Objectives?
discussions? « Should the FRG include

* Does the FRG currently have different agenda topics?
the right balance for » Would you like to present and
discussion time? | discuss any topics at the

* Do you have any suggestions FRG?
to improve discussion time » How often do you interact
during FRG meetings, or with the following FRG
other methods to listen to documents?

stakeholder feedback?


https://forms.office.com/r/CF9Ecf5dbt

AEMO

AUSTRALIAN ENERGY MARKET OPERATOR

For more information visit

Energy.forecasting@aemo.com.au
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